
Date Time Country Economic Data Measures Forecast Previous

29-Aug  11:45pm USD FOMC Member Brainard Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

30-Aug 12:30pm EUR Spanish Flash CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

11.00% 10.80%

30-Aug All Day EUR German Prelim CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.20% 0.90%

30-Aug Tentative EUR Italian 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-

to-cover ratio represents bond market liquidity and demand, which

can be used to gauge investor confidence

0.00% 3.36|1.7

30-Aug 6:30pm USD HPI m/m
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity
0.80% 1.40%

30-Aug 6:30pm USD S&P/CS Composite-20 HPI y/y
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity
19.20% 20.50%

30-Aug 7:30pm USD CB Consumer Confidence
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
97.4 95.7
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Date Time Country Economic Data Measures Forecast Previous

30-Aug 7:30pm USD JOLTS Job Openings
It's released late, but can impact the market because job openings

are a leading indicator of overall employment
10.43M 10.70M

30-Aug 8:30pm USD FOMC Member Williams Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

31-Aug 11:30am EUR German Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods
1.60% 1.00%

31-Aug 12:15pm EUR French Consumer Spending m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
-0.30% 0.20%

31-Aug 12:15pm EUR French Prelim CPI m/m 0.00% 0.50% 0.30%

31-Aug 12:15pm EUR French Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
0.50% 0.50%

31-Aug 1:25pm EUR German Unemployment Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

28K 48K

31-Aug 2:30pm EUR CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

9.00% 8.90%



Date Time Country Economic Data Measures Forecast Previous

31-Aug 2:30pm EUR Core CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

4.10% 4.00%

31-Aug 2:30pm EUR Italian Prelim CPI m/m 0.00% 0.50% 0.40%

31-Aug 5:30pm USD FOMC Member Mester Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

31-Aug 5:45pm USD ADP Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending,

which accounts for a majority of overall economic activity
310K 128K

31-Aug 7:15pm USD Chicago PMI

It's a leading indicator of economic health - businesses react quickly

to market conditions, and their purchasing managers hold perhaps

the most current and relevant insight into the company's view of the

economy

52.5 52.1

31-Aug 8:00pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0.00% -3.3M

1-Sep 11:30am EUR German Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
-0.10% -1.60%

1-Sep 12:45pm EUR Spanish Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly

to market conditions, and their purchasing managers hold perhaps

the most current and relevant insight into the company's view of the

economy

48.5 48.7



Date Time Country Economic Data Measures Forecast Previous

1-Sep 1:15pm EUR Italian Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly

to market conditions, and their purchasing managers hold perhaps

the most current and relevant insight into the company's view of the

economy

48 48.5

1-Sep 1:20pm EUR French Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly

to market conditions, and their purchasing managers hold perhaps

the most current and relevant insight into the company's view of the

economy

49 49

1-Sep 1:25pm EUR German Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly

to market conditions, and their purchasing managers hold perhaps

the most current and relevant insight into the company's view of the

economy

49.8 49.8

1-Sep 1:30pm EUR Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly

to market conditions, and their purchasing managers hold perhaps

the most current and relevant insight into the company's view of the

economy

49.7 49.7

1-Sep 1:30pm EUR Italian Monthly Unemployment Rate 0.00% 8.10% 8.10%

1-Sep 2:30pm EUR Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

6.60% 6.60%

1-Sep Tentative EUR Spanish 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-

to-cover ratio represents bond market liquidity and demand, which

can be used to gauge investor confidence

0 1.98|1.7

1-Sep Tentative EUR French 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-

to-cover ratio represents bond market liquidity and demand, which

can be used to gauge investor confidence

0 1.43|2.5



Date Time Country Economic Data Measures Forecast Previous

1-Sep 5:00pm USD Challenger Job Cuts y/y
It's extremely early data, but historically has limited short-term

correlation with overall labor conditions
0.00% 36.30%

1-Sep 6:00pm USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions.

250K 243K

1-Sep 6:00pm USD Revised Nonfarm Productivity q/q

Productivity and labor-related inflation are directly linked - a drop in a

worker's productivity is equivalent to a rise in their wage. When

businesses pay more for labor the higher costs are usually passed on

to the consumer

-4.60% -4.60%

1-Sep 7:15pm USD Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly

to market conditions, and their purchasing managers hold perhaps

the most current and relevant insight into the company's view of the

economy

51.3 51.3

1-Sep 7:30pm USD ISM Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly

to market conditions, and their purchasing managers hold perhaps

the most current and relevant insight into the company's view of the

economy

52.1 52.8

1-Sep 7:30pm USD Construction Spending m/m 0.00% -0.10% -1.10%

1-Sep 7:30pm USD ISM Manufacturing Prices

It's a leading indicator of consumer inflation - when businesses pay

more for goods and services the higher costs are usually passed on to

the consumer

59.5 60

1-Sep All Day USD Wards Total Vehicle Sales

It's a sign of consumer confidence - rising demand for expensive

durable goods shows that consumers are confident in their future

financial position and feel comfortable spending money

13.5M 13.4M

1-Sep 8:00pm USD Natural Gas Storage
Inventories are used to maintain price stability during supply

shortages and periods of increasing demand
0.00% 60B



Date Time Country Economic Data Measures Forecast Previous

2-Sep 11:30am EUR German Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

4.6B 6.4B

2-Sep 12:15pm EUR French Gov Budget Balance 0.00% 0 -76.1B

2-Sep 12:30pm EUR Spanish Unemployment Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

4.6K 3.2K

2-Sep 2:30pm EUR PPI m/m

Tends to have a muted impact because Germany and France, which

account for about half of the Eurozone's economy, release their PPI

data earlier

2.50% 1.10%

2-Sep 6:00pm USD Average Hourly Earnings m/m
It's a leading indicator of consumer inflation - when businesses pay

more for labor the higher costs are usually passed on to the consumer
0.40% 0.50%

2-Sep 6:00pm USD Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending,

which accounts for a majority of overall economic activity
295K 528K

2-Sep 6:00pm USD Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions.

3.50% 3.50%

2-Sep 7:30pm USD Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.20% 2.00%

0-Jan 0 0 0 0.00% 0 0



The U.S. economy contracted at a more moderate pace than initially thought in the second quarter as consumer spending blunted some of the drag from a slower pace of

inventory accumulation, dispelling fears that a recession was underway. That was underscored by the report from the Commerce Department, which also showed the

economy growing steadily last quarter when measured from the income side. This fits in with recent solid readings on the labor market, retail sales and industrial

production. Gross domestic product shrank at a 0.6% annualized rate last quarter, the government said in its second estimate of GDP. That was an upward revision from

the previously estimated 0.9% pace of decline. The economy contracted at a 1.6% rate in the first quarter. Economists polled by Reuters had expected GDP would be

revised slightly up to show output falling at a 0.8% rate. While the two straight quarterly decreases in GDP meet the standard definition of a technical recession, broader

measures of economic activity suggest a slow pace of expansion rather than a downturn.

KEY DEVELOPMENTS – INTERNATIONAL

The U.S. economy will need tight monetary policy "for some time" before inflation is under control, a fact that means slower growth, a weaker job market and "some pain"

for households and businesses, Federal Reserve Chair Jerome Powell said in remarks warning there is no quick cure for fast rising prices. "Reducing inflation is likely to

require a sustained period of below-trend growth. Moreover, there will very likely be some softening of labor market conditions. While higher interest rates, slower growth,

and softer labor market conditions will bring down inflation, they will also bring some pain to households and businesses," Powell said in prepared remarks for a speech to

the Jackson Hole central banking conference in Wyoming. "These are the unfortunate costs of reducing inflation. But a failure to restore price stability would mean far

greater pain." As that pain gets greater, Powell said, people should not expect the Fed to dial back quickly until the inflation problem is fixed. 

U.S. consumer spending barely rose in July as a drop in gasoline prices weighed on receipts at service stations, but monthly inflation slowed down considerably, which could

give the Federal Reserve room to scale back its aggressive interest rate hikes. Though the report from the Commerce Department showed a modest gain in personal income

last month, wages increased strongly, which could help to underpin consumer spending and keep the economy growing, though moderately. Consumer spending, which

accounts for more than two-thirds of U.S. economic activity, edged up 0.1% last month. Data for June was revised slightly down to show outlays advancing 1.0% instead of

1.1% as previously reported. The national average gasoline price dropped to about $4.27 per gallon in the last week of July after hitting an all-time high just above $5 in

mid-June, according to data from motorist advocacy group AAA. While that freed money for spending elsewhere, it hurt sales at service stations.

European Central Bank policymakers meeting last month appeared increasingly concerned that high inflation was getting entrenched, even as the risk of a recession loomed

in the bloc, the accounts of the July 21 meeting showed. The ECB raised interest rates by 50 basis points to zero last month. That surprised investors after the bank had

guided for a smaller move, but the accounts showed policymakers felt price pressures were now big enough that the ECB had to demonstrate its determination to act.

"Inflationary pressures were judged to have intensified," the accounts showed. "Persistently high inflation posed an increasing risk of longer-term inflation expectations

becoming unanchored." At just below 9%, inflation in the euro zone is now more than four times the ECB's target and could rise into double digit territory before a slow

retreat that will keep the rate above the ECB's 2% target through 2024. "Unanchoring" is an indication that households and businesses are losing trust in the ECB's

willingness to get price growth back to target and they then start adjusting their own wage-setting behaviour, entrapping high inflation in a wage-price spiral.

Consumer sentiments in August are muted after an increase of 6.7% in July 2022 on the back of deficient rains and the receding prospects of a healthy kharif crop, the

Centre for Monitoring Indian Economy said. The Index of Consumer Sentiments (ICS) dropped by 3.2% to 70.7 by August 21 from 73.1 in July 2022 with a 3.4% fall in

rural India and 1.7% dip in urban India, CMIE said in its weekly labour market analysis. “The ICS needs to cover lost ground in the next ten days to ensure that it does not

post a contraction during August. If it fails to rally adequately, August would turn out to be the first month in 2022 to register a fall in consumer sentiments,” CMIE

cautioned. Further, the Index of Current Economic Conditions registered a substantial decline of 5.4% till August 21 compared to its level in July 2022, possibly because

farmers are seeing an immediate hit of the poor prospects of a kharif crop this year, it said. 
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